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~ AUDITOR’S REPORT

Opinion
We report that,

a) we have sought and obtained all the information, responses and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) in our opinion, proper books of account have been kept by the Board so far as it appears from our
examination of those books;

¢) the Balance Sheet and the Income and Expenditure Account dealt with by this report are in
agreement with the books of account;

d) in our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Board as at 31st March, 2022; and

(ii) in the case of the Income and Expenditure Account, of the surplus of the Board for the year
ended on that date.

Report on Financial Statements

Office Bearers’ responsibility for the financial statements

The Office Bearers of the institute are responsible for the Preparation and presentation of these
financial




Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the related rules and regulations of the institute and the accounting and auditing
standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (ICAl). Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
institute’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of explressing an opinion
on the effectiveness of the institute’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and reasonableness of the accountini estimated made

by office bearers, as well as evaluating the overall presentation of the financial stat#ments.
|

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

For Chandorkar & Limaye
Chartered Accountants
Firm Registration No.101669W

@
CA S M Chandorkar

Partner
M.N0.037777

UDIN: 2203 TTTTA WNTTBS5349

Place: Pune

Date: Sepi’emlaer, 27 20212




ARMY INSTITUTE OF TECHNOLOGY
Balance Sheet as on March 31, 2022

(Amounts in INR)

Particulars Note No. College Hostel Consolidated
Liabilities
Earmark Funds 3 78,50,86,948 17,39,05,297 95,89,92,245
Current Liabilities :-
- Sundry Creditors 2 13,48,240 - 13,48,240
- Other Current Liabilities 3 3,61,92,198 1,31,980 3,63,24,178
- Provisions 4 11,48,07,960 11,48,07,960
Total 93,74,35,346 17,40,37,277 1,11,14,72,623
Assets
Fixed Assets 5
Opening balance 7,83,32,441 14,60,50,680 22,43,83,120
Add: Additions 65,51,643 92,45,294 1,57,96,937
Less: Deletion during the year 11,44,032 B 11,44,032
Less: Depreciation 86,68,467 41,54,624 1,28,23,091
Closing balance 7,50,71,585 15,11,41,350 22,62,12,935
Investments
Investment in Govt Bonds & Fixed Deposits 6 71,39,77,253 2,08,07,000 73,47,84,253
Current Assets
- Advances 7 17,79,060 - 17,79,060
- Sundry Debtors 8 14,67,834 - 14,67,834
- Other Current Asstes 9 6,89,95,135 11,22,853 7,01,17,988
Cash and Bank balances
Balance with Banks 10 7.61,44,479 9,66,074 7.71,10,553
Total 93,74,35,346 17,40,37,277 1,11,14,72,623
As per our Report of even date
For Chandorkar and Limaye For Army Institute of Technology
Chartered Accountants
Firm Reg No: 0101669W
g b=, f
CA S M Chandorkar Wirector
Partner M.No. 03777;‘ LINTTB 350 Army lastitute of Techaelogy tabad s
Upirk ALY Bighs Hills, Panc-411013, ArmY Iaite o o0
Place : Pune : Dight Hills, Puno-411 018,

Date: Septembes 27, 2022




ARMY INSTITUTE OF TECHNOLOGY
Income & Expenditure Account for the year ended March 31, 2022

(Amounts in INF

Particulars College Hostel Grant-In-Aid | Consolidated
Income
Tuition Fund 25,00,27,507 - - 25,00,27,507
College Fund 3,53,28,427 - 3,53,28,427
University Exam Fund 13,61,540 - 13,61,540
Hostel & Development Fund - 5,82,02,257 - 5,82,02,257
Grant-In-Aid Fund - - 22,26,000 22,26,000
Subtotal (A)| 28,67,17,474 5,82,02,257 22,26,000 34,71,45,731
Expenditure
Tuition Fund 17,35,13,329 - 17,35,13,329
Development Fund 2,15,60,615 - 2,15,60,615
College Fund 2,67,65,220 - 2,67,65,220
Hostel & Development Fund - 3,23,14,009 3,23,14,009
Messing & Catering Services - 78,49,352 78,49,352
Laundry & Other Service Fund 7,98,678 - 7,98,678
Departmental Expenditure - - 20,19,200 20,19,200
Other Expenditure - 2,06,800 2,06,800
Subtotal (B)| 22,18,39,163 4,09,62,039 22,26,000 | | 26,50,27,202
Excess of Income over Expenditure (A-B) 6,48,78,311 1,72,40,218 - 8,21,18,529

As per our Report of even date

For Chandorkar and Limaye
Chartered Accountants
Firm Reg No: 0101669W

Partner M.No. 037777
UDIN : 2203 TTTTAIANT

Place : Pune

+
Date : sep+ember 27, 20292

For Army Institute of Technology

M}oint Di

q Pirecter
¥ astituce of Techmelogy *'™Y Institute of
gh: Hills, Pume-411019,

Totat
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ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS

1. Earmarked Funds

(Amounts in INR)

Particulars College Hostel Consolidated
Reserves
College Reserve and Earmarked Fund 15,13,80,623 - 15,13,80,623
Hostel Fund Reserve/ College Fund 32,02,38,898 1,35,16,441 33,37,55,339
Add: Excess of Income over Expenditure for the year 6,48,78,311 1,72,40,218 8,21,18,529
Subtotal 53,64,97,832 3,07,56,659 56,72,54,490
AIT Invotaion Seed Fund 19,78,579 19,78,579
Alumni Fund 25,77,181 - 25,77,181
Asset Replacement Fund for College 8,97,14,000 - 8,97,14,000
College Security Deposit With DTE Mumbai 10,00,000 - 10,00,000
College Security Deposit With DTE Mumbai For ME 4,50,000 4,50,000
College Security Deposit With Pune University 5,00,000 5,00,000
Development Fund / Building Fund 25,21,35,000 - 25,21,35,000
Grant Rec From AICTE for IT Dept 14,90,196 14,90,196
Ex-Gratia Corpus For AIT Staff 50,00,000 50,00,000
Horizon Fund For Students 4,16,539 4,16,539
Medal and Award Fund 16,03,760 16,03,760
Student Welfare Fund 20,59,000 - 20,59,000
Teachers Welfare Corpus Fund 11,06,500 11,06,500
GIA Fund (From AWES NEW DELHI) 3,17,07,000 3,17,07,000
Inter-Institutional Balances (14,31,48,638) 14,31,48,638

Total

78,50,86,948

17,39,05,297

95,89,92,245

2. Sundry Creditors

Particulars College Hostel Consolidated

AIT CSI Account 55,032 55,032
National Conference Payment Payable 3,74,810 3,74,810
M/s Umiya Trading Company 1,55,939 - 1,55,939
Chandorkar and Limaye 4,10,000 - 4,10,000
Protech Waterproofing Selution 9,418 9,418
PCM Award Payable(Sahil Shaikh) 5,000 - 5,000
M/s Cherish Hospitality Services(l) Pvt Ltd 2,310 - 2,310
M/s Indian Express (P) Ltd 9,869 - 9,869
Shakuntala Bhamare 20,000 - 20,000
Snehankit Enterprises 77,780 - 77,780
NSCS AIT FT 42 Research Project 2,28,082 2,28,082
Total 13,48,240 - 13,48,240




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS

3. Other Current Liabilities

{(Amounts in INR)

Particulars College Hostel Consolidated
Security Deposits (Rent) '
- Akshay Restaurant & Lodge - 30,000 30,000
- AP Caterers - 20,000 20,000
- Bali and Sons - 4,980 4,980
- Birdwood & Co s 15,000 15,000
- Dilip Singh 2,000 2,000
- M/s Cherish Hospitality - 20,000 20,000
- NTS Group Pvt. Ltd. - 35,000 35,000
- Perfect Eng 10,000 = 10,000
- Prowiz System 17,700 - 17,700
- Poonam Enterprises - 2,000 2,000
- Balaji Security 68,589 - 68,589
- Royal Gurad Security Services 38,228 - 38,228
- Nirmala Adhav - 3,000 3,000
Subtotal 1,34,517 1,31,980 2,63,497
Security Deposits from others
AIT Staff Quarter Security Deposit 16,400 - 16,400
AIT Staff Security Seposit(Salary) 23,79,385 - 23,79,385
Students Refundable Security Deposit of AIT 3,36,61,896 3,36,61,896
Subtotal 3,60,57,681 | 3,60,57,681
Total 3,61,92,198 131,980 | | 3,63,21,178
4, Provisions
Particulars College Hostel Consolidated
Gratuity Payable 9,33,67,277 9,33,67,277
Leave Encashment Payable 2,14,40,683 2,14,40,683
Total 11,48,07,960 - 111,48,07,960




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS
(Amounts in INR)

6. Investments
(Refer Annexure | and I1)

Particulars College Hostel Consolidated
RBI 8% Taxable Bonds 40,46,93,000 2,08,07,000 42,55,00,000
Fixed Deposit with Bank of Baroda 3,34,50,000 - 3,34,50,000
Fixed Deposit with PNB housing finance Itd. 14,00,00,000 - 14,00,00,000
Fixed Deposit with HDFC 2,20,00,000 - 2,20,00,000
Fixed Deposit with ICICI 82,00,000 - 82,00,000
Fixed Deposit with SBI 6,34,253 - 6,34,253
Fixed Deposit with Indusind 10,50,00,000 10,50,00,000
Total 71,39,77,253 2,08,07,000 73,47,84,253
7. Advances
Particulars College Hostel Consolidated
a. Advance to Suppliers
Nishita Electronics 83,544 83,544
Ply Studio 1,41,305 1,41,305
Vintech Electronic Litd 14,03,055 14,03,055
Subtotal 16,27,904 16,27,904
b. Advance for Expenses
Dr Ganesh Mundhe 23,000 23,000
Mr B Pradhan 967 - 967
Prof Asha Sathe 20,000 - 20,000
Prof Ashwini Sapkal 53,000 - 53,000
Prof Avinash Patil 21,880 21,880
Prof D G Auradkar 11,650 11,650
Prof P B Karandikar 7,500 - 7,500
Prof Sita Yadav 10,834 - 10,834
Rohan Sonware 2,325 2,325
Subtotal 1,51,156 - 1,51,156
Total 17,79,060 - 17,79,060
8. Sundry Debtors
Particulars College Hostel Consolidated
Fee receivable from students 14,67,834 - 14,67,834
Total 14,67,834 - 14,67,834




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS

9. Other Current Assets

(Amounts in INR)

Particulars College Hostel Consolidated
a. Rent & Allied Charges Receivable

Akshay Restaurant & Lodege (Rent) 9,083 9,083
Bali & Sons Stationery - 5,371 5,371
Beauty Parlour Rent 3,058 3,058
Cafe Durga (Open Air Careferia) - 3,555 3,555
Goodwill Ex-Servicemen Op Socity Ltd(Rent) - 39,749 39,749
Hari Om Enterprises(Fruit Shop) 4,846 4,846
HDFC Bank Ltd(ATM) - 29,407 29,407
Ice Cream Parlour(Rent) - 3,789 3,789
M/s AP Hospitality Services(l) Pvt Ltd(Rent) 27,816 27,816
M/S SHREE M Food Cateres (Pathak Mess) - 2,29,931 2,29,931
Open Area Cafeteria (M/s M Food Caterers) - 2,16,935 2,16,935
Reliance Jio(Rent) - 2,49,880 2,49,880
Shri Durga Enterprises (Thappa Shop Rent) - 29,781 29,781
Vodafone Tower - 2,69,652 2,69,652
b. Other Receivables

AWES Insurance Scheme ( Accident policy ) 1,87,200 1,87,200
Grant Receivable Form AICTE(It Dept) 1,50,000 1,50,000
Hashmap Scholarship Receivable 1,50,000 1,50,000
The Registrar High Court Appellate Side Bombay 25,00,000 - 25,00,000
Sale of Adm Form Receivable 12,50,000 12,50,000
MSEB SEcurity Deposit (Electricity) 8,54,345 8,54,345
Vishwanath Service Station (Petrol) 20,000 - 20,000
TATA Merit Scholarship receivable 2,10,000 2,10,000
Medical Insurance & Term Policy of AIT Staff 68,909 68,909
LIC Group gratuity Scheme 6,36,04,681 - 6,36,04,681
Total 6,89,95,135 11,22,853 7,01,17,988
10. Cash and Bank balances

Particulars College Hostel Consolidated
AIT Alumni Fund Saving A/c (ICICI - 1654 ) 6,63,831 6,63,831
AIT Innovation Seed Fund Saving A/c -1678 4,67,783 4,67,783
Earn & Learn BoB Saving A/c - 1252 98,076 98,076
Employee Gratuity Saving A/c Kotak - 7179 9,804 - 9,804
Bank of Baroda 61,12,274 8,68,729 69,81,003
Kotak Mahindra Bank A/C No-6846019572 4,03,85,068 - 4,03,85,068
HDFC Bank 37,05,328 - 37,05,328
ICICI Bank 2,47,02,314 97,345 2,47,99,659
Total 7,61,44,479 9,66,074 7,71,10,553




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS

11. Employee Pay & Allowances

(Amounts in INR)

Particulars College Hostel Consolidated
Pay & Allowances of Faculty & Staff 14,83,75,732 1,27,00,107 16,10,75,839
Employee Provident Fund For Staff 36,28,202 - 36,28,202
Leave Encashment 24,15,410 84,15,410
Gratuity Expenses 1,07,08,645 - 1,07,08,645
Total 17,11,27,989 1,27,00,107 18,38,28,096
12. Expenses for Value added Cources

Particulars College
Value Added -Be Mech 51,000
Value Added Cource -Se E & Tc Dept 56,525
Value Added FE Computer 57,000
Value Added -Mech 2,85,000
Value Added SE IT 42,105
Value Added TE Comp 50,000
Value Added TE Mech 2,36,000
Value Add for FE Batch 16,07,710
Total 23,85,340




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS

13(a). Development Expenses (College)

(Amounts in INR)

Particulars College
Adm Maintenance Exp 2,834
American Lawn for Football Ground 2,06,346
Badmintion Hall Maint 1,48,218
Carpenter Maint Items 1,41,517
Cement 3,34,658
Civil Work Girl Hostel & Director Banglow 23,688
Cleaning Of Sintex Tank 9,200
College Equipment 78,191
Crush Sand 56,994
Crush Sand - Badmintion Court 55,449
Crush Sand Boys Mess 41,345
Crush Sand General Maint 12,180
Csl - IV Lab Glass Door Lock 1,750
Curtain for Window 3,21,945
Door Mat 22,990
Electrical Material 9,98,509
Ev Lab Expenses 3,19,988
Fabrication Works 8,850
False Cilling Work in Quarantine Center 90,045
Fencing Material 46,819
Fencing Work 1,37,629
Fire Extingusher Material 1,29,535
Fixing Of Aluminum Sliding Window In E & Tc Dept 2,73,473
Fixing of Pvc for Flooring Electrical Lab 63,720
Flysh Bricks 6 24,629
Garbage Shifting 1,39,200
Gas Pipeline for New Oac 18,468
Granites for Ait Mandir 14,868
Hardware Material 3,00,448
HDPE Pipe & Irrigation Matreial 2,11,365
Hiring of Jcb 1,01,423
Hiring of Mixter Machine 38,940
Indicator for Water Tank 19,470
Inter Lock Pavers Ait Mandir 16,207
Labour Charges 14,49,456
Maint Of Qtrs 4,25,246
Maint Work in AIT 8,76,886
Manhole Covers Labour Payment 74,340
Material for New Toilet 32,700
Matting Plastic Hygiene 24,780
Mirror 1,56,309
Mis Work For UPS Room It Dept 27,730
Ms Tube 45,565
New Gas Connection 5,382
Plumbing Items 14,43,984
Raincoat 31,248
Red Soil for Kabaddi Ground 18,880
Renovation of Laides Toilet 11,92,980




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS

(Amounts in INR)

Renovation /repair of Sport Facilities
Repair & Maint of AIT Egpt

Repair of Shed

Repiar of Ac

Resurfacing of Road

RO Water Plant Servicing

Rpair of Shed OBH

Sensor Urinal

Sliding Window

Sliding Window for Dormatory Hostel
Ssb Obstacle Ground Material

TB -2 Pump House Exp

Tiles

Tiles for Girls Hostel

Tiles for Handicap Toilet

Upgrdation Open Air Cafetera
Waterproofing & Wall Reparing AIT Temple
Water Proofing Work in C Flank
White Wash 3 D Lab

Window for E & Tc Lab

Writing Table for T Office

12,56,004
1,08,896
5,900
1,44,474
1,71,364
28,174
19,636
4,299
52,769
1,94,010
39,530
49,814
11,860
28,343
540
4,12,788
56,210
39,530
5,610
39,648
6,372

Total

1,28,92,148




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS

13(b). Development Expenses (Hostel)

(Amounts in INR)

Particulars Hostel
Arboriculture 5,90,000
Labour Expenses 8,00,000
Manhole Cover 2,11,942
Painting Expenses 33,73,327
Reparing Coushioning Sofa 2,48,508
Soft Furnishing/Curtains 3,21,945
Total 55,45,722
14. Operational Expenses

Particulars College
Advertisement Expense 1,02,994
Arboriculture 6,01,685
Audit Fee and Account Fee 5,36,442
Electricity Expenses 18,12,333
FOL/Servicing/Repair/Maint/Insurance 3,51,792
Housekeeping 12,19,233
Legal Expense 3,01,800
Misc Expense 4,79,159
Printing, Stationery and Xerox 2,55,254
Hospitality Expense 85,454
Security Services 18,00,508
Communication Expenses 12,57,872
Total 88,04,526




ARMY INSTITUTE OF TECHNOLOGY
NOTES TO FINANCIAL STATEMENTS

15. Departmental Expenses

(Amounts in INR)

Particulars College
ASGE Dept Revenue Expenditure

- Anti Virus 38,607

- Lab Consumables 1,200

- Equipment Maintenance 16,568
Comp Dept Revenue Expenditure

- Anti Virus 1,61,400

- Lab Consumables 1,97,875
E&TC Dept Revenue Expenditure

- Anti Virus 59,794

- Lab Consumables 26,127
IT Dept Revenue Expenditure

- Anti Virus 84,748

- Lab Consumables 4,79,001
IT Infrastructure Revenue Expenditure

- Lab Consumables 1,44,368

- Renewal of Licenses 513,212

- Firewall 15,04,500

- Equipment Maintenance 20,614
Mech Design Dept Revenue Expenditure

- Anti Virus 11,771

- Lab Consumables 2,57,866

- Car - Cut Section 1,53,400
Learning Resources(Library) 35,09,092
Total 71,80,143
16. Expenses for Student Activities
Particulars College
Students Club Activities /Scholarship to Students 33,22,355
Admission/Counselling /Orientation 26,380
Total 33,48,735
17. Staff & Student workshop expenses
Particulars College
Faculty and Students R&D Expenses 11,21,185
Training and Placement Expenses 7,45,562

Total

18,66,747
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